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I am excited to welcome you to yet another thrilling and captivating edition of our quarterly digest; 
Aiben Gazette. In this issue, we focus on the concept of smart city estate development even as we 
inundate you with news and updates from some of our various projects.

As clearly stated in our mission statement, ours is to continue to guide our clients and the general 
public, taking them through trends in the industry and how best they can invest their money, 
minimizing their risk yet getting maximum returns on investment. Beyond the magazine, our doors 
are always opened anyone who needs professional advice on real estate and investment.

 SMART CITY CONCEPT 

Smart City is basically the use of high-tech digital gadgets to analyse data and enhance functionality within a city 
project.

The concept, which began in Amsterdam, Netherlands in 1994, has increasingly become popular, gaining industry-
wide acceptance. Today, Singapore is adjudged as the most smart city country, setting the pace in the use of 
technology to provide services and solve problems. 

Though, still relatively new in Nigeria, many projects are now embracing the concept by incorporating it in both their 
building and layout design plans. This doesn't just enhance efficiency, it promotes healthy living and lifestyle.

 MARALAGO LAKE CITY 

We understand the importance of this trending 
model, hence its deployment in our newest city 
project, MARALAGO LAKE CITY. The Project, 
which covers 85Hectares of Land, will have a 
centrally controlled water, light and security for 
maximum and optimal efficiency. Special prefab 
houses will also be deployed to enhance speedy 
completion and flexibility.

All electrical equipment will be remotely 
controlled  just as residents will be able to save 
cost through this pay-as-you-use model.

The Project hopes to generate its own energy 
from the adjoining lake, even as it will have top-
class recreational facilities, including a golf 
course and lake fishing center.

Though it is a 3-year-plan, subscribers will be 
able to start living in the estate by April 2022 
barring any unforseen circumstances as 
deployment of basic infrastructure delivery 
have already begun.

Therefore, if you are looking for a functional 
home with lift options, access code, central power for water and electricity as well as digitally enhanced security 
system, then, houses at AIBEN BOUDILLON, MARALAGO LAKECITY will provide you these and much more.

MARALAGO LAKE CITY 
...MODEL FOR SMART DEVELOPMENT 

COVER STORY
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CONSTRUCTION TO RESUME AT B.G.C
All is now set for construction activities to resume at our 
Biltmore Garden City, B.G.C project at Ibeju-lekki in Lagos.

The project which began in 2015 was put on hold due to 
prolonged delays in the issuance of requisite approvals 
permit by the Lagos state. 

But after 4years of waiting, layout approvals have finally 
been secured from the Lagos Physical Planning 
Commission for the project.

The 15 hectares land, which is over-looking the Lekki-Epe 
expressway and adjacent to PAN African University, is 
designed as a smart city estate. 

The project is strategically located as it shares proximity 
with the ongoing Dangote Refinery, Lekki Free Trade Zone 
and most significantly, the construction of a Dry Port to 
decongest the Apapa Port is right beside it. Sandfilling and 
other activities will resume on site by end of October, 
2021.

PLEASANT VIEW ESTATE DELIVERED 
Pleasant View Estate was recently paved with asphalt, 
marking the final phase of the three-year housing 
project.

With this, the number of completed estates by AIBEN is 
now four within 6years, a feat that is highly 

commendable bearing 
t h e  c h a l l e n g e s  o f 
continuous rise in cost of 
building materials.

The estate, which is a 
replica of the famous 
Ambassadors Villa, is 
almost fully occupied 
and arguably one of the 
finest within its location.

www.aibenproperties.com |          @aibenproperties

PREFAB TECHNOLOGY FOR MARALAGO
As part effort to enhance productivity and 
efficiency in delivery, AIBEN will partner 
with two foreign based companies to 
deploy prefab building technologies at its 
ongoing Maralago Lake City project in 
Karasana North District of Abuja.

The project, which is about 85 Hectares, is 
designed as a one-stop smart city estate 
project. The Prefab building concept will 
give precision, reduce delivery time and 
enhance general productivity of the 
project.
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Boulevard estate, one of AIBEN's premier 
smart homes residential  estate has 
witnessed rapid developments in recent 
times, thanks to the implementation of 
controlled building techniques within the 
estate.

Upon proper sectioning of the estates, 
subscribers whose building are ready will 
now be able to take possession before the 
end of the 2021.

N.S.E HONOURS AIBEN
AIBEN was one of the awardees at the just concluded Engr. 
Charles Mbanefo Annual Lecture series  organised by the 
Nigerian Society of Engineers, N.S.E, Abuja branch.

Along side other prestigious companies like Julius Berger Nig Plc, 
AIBEN was recognised for its remarkable feats in the field of 
construction.

The event, which held at the International conference center 
Abuja was graced by dignitaries from far and wide including the 
renowned Professor Patrick Lumumba, who was the guest 
speaker.

AIBEN DIRECTOR
BAGS COREN 
It was amid pump and funfair on Thursday 29 April as 
the management of AIBEN host both their Chairman, 
Andy Elerewe and the Director Technical Services,  
Engr (Mrs). Benedicta Elerewe, for their recent academic 
achievements.

While Andy bagged a distinction in his MBA and 
graduated top of his class from the University of 
Chichester, U.K, his wife, Benedicta was admitted as a 
member of the Council for the Regulation of Engineers 
in Nigeria, COREN, having passed the council's exams.

The Chairman of the Nig Society of Engineers, Abuja 
branch, Engr. Abdulmalik, who Presented the COREN 
certificate to Mrs Benedicta, used the occasion to 
admonish young female students to show more 
interest in engineering profession.
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L-R: Mrs. Benedicta Elerewe, Director Technical Services, 
Aiben Properties Ltd. and Engr. Abdulmalik, Chairman, 
NSE, Abuja Branch.

BUILDING WORKS ACCELERATE AT BOULEVERED
...AS INFRASTRUCTURE SERVICES TO BEGIN BY OCTOBER 2021
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 AIBEN G.M BOWS OUT

The management and staff of AIBEN Group 
recently celebrated the exit of her hardworking 
and loyal General Manager,  Engr. Adeshina 
Fazazee Nasiru who showed resilience, 
leadership and commitment to our esteemed 
company since he joined our team of 
competent staff seven (7) years ago, and has 
grown in maturity and capacity to take his 
career to the next level... 

His years of unalloyed loyalty and services to 
AIBEN shall not go without divine rewards just 
as we will not forget in a hurry.

We therefore, formally notify you, our 
esteemed subscribers, partners, friends and 
well wishers of this development and enjoin you 
to join us in celebrating this moment of mixed 
feelings.

Accordingly, Engr. Kayode Adetinmehin, the 
most senior personnel has been appointed as 
the new General Manager.

While we solicit for your cooperation and 
support in making this a seamless transition, we 
henceforth advise that you channel all your 
complaints and ideas respecting all AIBEN 
Projects to the newly appointed General 
Manager for resolutions and actions. 

Materials Engineering before proceeding to 
study Electrical Engineering. A member of 
several professional engineering bodies, 
including COREN. 

He has 16years of construction experience. He 
was the Project Manager of AFRO STUFF SAS 
ESTATE, AKURE (a 10Ha City Project built in 
Partnership with the Federal Mortgage Bank). 
He joined AIBEN 6years ago and has worked at 
various capacities.

He was the Pioneer Project Manager for AIBEN 
Biltmore Garden City, Lekki, Lagos. He was 
called back to Abuja to head the construction 
team for AIBEN 5TH AVENUE GOLF ESTATE, 
Karmo DIistrict, and most recentlyy before his 
appointment he was the Pioneer Project 
Manager for the ongoing AIBEN City Project, 
MARALAGO LAKE CITY, Karasana District, 
Gwarinpa Extension 

He is hardworking, highly experienced and 
sociable with a great sense of humour. Without 
doubt, Baba Kay is a fine gentleman and 
exceedingly amiable.

www.aibenproperties.com |          @aibenproperties

...AS KAY TAKES OVER
Engr. Kayode Adetinmehin, fondly known as 
Baba Kay, is a thoroughbred engineer. A 
graduate of Federal University of Technology 
Akure, FUTA, where he studied Metallurgical & 

Engr. Kayode Adetinmehin

L-R. Engr (Mrs). Benedicta Elerewe, Dir Technical
Services, Mr Andy Elerewe, Chairman,
Mr Fasaze Nasiru, former GM
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AIBEN SPONSORS LESS-PRIVILEGED CHILDREN ON I.C.T 
AIBEN, as part if its Corporate Social Responsibilities, has sponsored several less-priviled children with the 
aim of enhancing education and vocational skill among those that are disadvantaged within the society. 
The most recent is the sponsorship of Junior I.C.T and Basic Coding Training for vulnerable Children 
organised by Jakin N.G.O in Lagos. Plans are underway to replicate same in Abuja.

...SUPPORTS MAKINZ
FOOTBALL CLUB

Makinz Football Club based in Abuja has benefitted from the 
sports programme of AIBEN designed to support youths. 
Besides sponsoring three players for trials in Lagos, the club 
will now benefit from a quarterly support from AIBEN.

You will recall in 2018, AIBEN sponsored the National 
Minifootball Team to their first nations Cup in Lybia.

...TAKES ON MORE PUBLIC ROAD CONSTRUCTION
AIBEN has constructed three public roads within the Lugbe 
axis. 1. A major access road within 300meters  Road around 
the N.U.T, Airport Road. 2. 200meters Road at Karmo 3. A 
300meters By-Lay at Karasana North. 

You will recalled that in 2020, AIBEN undertook the 
construction of a 250meters road, including drainage and 
asphalt pavement along Palmheight Estate, Airport Road. 
Furthermore, a 300meters drainage was also construction 
within the Ambassadors Villa axis of Lugbe.
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WHAT WISE REAL ESTATE
INVESTORS MUST KNOW
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Buy One Rental Property Per Year: 

When you buy one real estate investment property 
per year, you have the option of using some of the 
extra cash flow to pay off each mortgage at a time. 
If you stick to this approach, you will be able to pay 
off all your loans by the end of the cycle.

Can rental properties make you rich?
Yes, investing in rental properties is a great way to 
build wealth, though relatively slow. It is not a bad 
option to sell off those materials to generate 
foundational wealth for real estate-related 
investment.

Is it better to pay off a rental property early?
Paying off your investment property mortgage early will save you lots of money. Once you pay off 
your mortgage you will have extra space in your monthly budget. If you are an owner-occupant, you 
will keep a big piece of your pay check. And if you are a real estate investor, you will increase your 
rental income.
    
What is a good ROI on rental property?
Generally, the average rate of return on investment is anything above 15%. When calculating the rate 
of return on a rental property using the cap rate calculation, many real estate experts agree that a 
good ROI is usually around 10%, and a great one is 12% or more.

Is land a good investment 2020?
While it may not be the most glamorous real estate investment, buying raw land can be a good 
investment. If you understand how to invest in land properly like a real estate developer, it can give 
you large profit margins.

IMPORTANT TOOLS FOR AND HOME

Fire Extinguisher
F i r e  e x t i n g u i s h e r  i s 
por tab le  dev ice  that 
discharges a jet of water, 
f o a m ,  g a s ,  o r  o t h e r 
material to extinguish a 
fire.
It is an easy one to check 
basic fire hazards, like 
kitchen fires. 

First Aid Kit
Most kits don’t come with 
enough band-aids, so 
you’ll still need to stock 
those, and pick carefully 
that the kit you are getting 
is practical for you.
Basic family kits are good 
bets.

Smoke & CO Alarm
This is the final big part of 
the safety triangle. 
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MISSION STATEMENT
We strive to understand our 
markets and our clients’ needs 
as their best interests are at the 
heart of everything we do. 
Relationships are everything to 
us; we connect people to their 
h o m e s  a n d  t o  t h e i r 
communities.

CORE VALUES
To set a high bar and redefined 
the traditional model by building 
houses  and  const ruct ion 
p r o j e c t s  t o  g i ve  c l i e n t s  
unparalleled expertise and a 
positive service
 delivery.

VISION STATEMENT
To conduct ourselves in the 
highest ethical standards, 
honesty and fairness in every 
decision and action and execute 
expeditiously to address our 
clients' needs.

ONGOING COMMERCIAL PROJECTS

TM

PHOTO
UPDATE 

BOUDILLON HOTEL & RESORT, 
Gwarimpa

AIBEN CITIMALL
Airport Road.

MARALAGO LAKECITY
 Karsana North.
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AVAILABLE PROPERTIES Prices are exclusive of VAT. Houses are deliverable in 12 Months.

AMBASSADORS
VILLA

SEMI-DETACHED 

AVAILABLE IN

FULLY-DETACHED 

4 Bedroom + BQ

4 Bedroom + BQ

PRICES

4 Bedroom + BQ

www.aibenproperties.com |          @aibenproperties

EMERALD GARDENS

FULLY-DETACHED

AVAILABLE IN

4 Bedrooms + BQ

PRICES

BUNGALOW
With a Pent

PLEASANT VIEW

FULLY-DETACHED

AVAILABLE IN PRICES
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AVAILABLE PROPERTIES
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Prices are exclusive of VAT. Houses are deliverable in 12 Months.

BILTMORE GARDENS

SEMI-DETACHED

AVAILABLE IN

4 Bedrooms + BQ

PRICES

FULLY-DETACHED
4 Bedrooms + BQ

TRAFFORD VILLA

FULLY-DETACHED

AVAILABLE IN

4 Bedrooms + BQ

PRICES

SEMI-DETACHED
4 Bedrooms

BILTMORE GARDEN
CITY, LEKKI, LAGOS.

FULLY-DETACHED

AVAILABLE IN PRICES

N8.99M
Initial Deposit
(Flexi-Payment Plan
Available)SEMI-DETACHED

Completion Time: 12 Months
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AVAILABLE PROPERTIES

CITIMALL

GROUND FLOORS

AVAILABLE IN PRICES

UPPER FLOORS

N500,000 
Per Sqm

N400,000 
Per Sqm

www.aibenproperties.com |          @aibenproperties

5TH AVENUE
GOLF ESTATE

SEMI-DETACHED

AVAILABLE IN

5 Bedrooms
With a Pent

PRICES

Available on
Request

Prices are exclusive of VAT. Houses are deliverable in 12 Months.

BOULEVARD

FULLY-DETACHED 

AVAILABLE IN

5 Bedrooms + BQ
With a Pent

PRICES

Available on
Request



AVAILABLE PROPERTIES

THE TEAM

THE CULIANO

FULLY-DETACHED

AVAILABLE IN

4 Bedrooms

PRICES
BOUDILLON MARALAGO LAKECITY

N8.99M
Initial Deposit

THE BUGATTI

FULLY-DETACHED

AVAILABLE IN

5 Bedroom Fully-detached
Mansionette

PRICES
BOUDILLON MARALAGO LAKECITY

THE FARUJA

3 BEDROOM

AVAILABLE IN

With Elevator

PRICES
BOUDILLON MARALAGO LAKECITY

House 4, Road 14 Off 1st Avenue, Gwarinpa Estate, Abuja. 0904 444 4411. 

Prices are exclusive of VAT. Houses are deliverable in 12 Months.

Completion Time: 12 Months
(Flexi Payment Plan
Available)

Completion Time: 12 Months

N9.99M
Initial Deposit
(Flexi Payment Plan
Available)

Completion Time: 24 Months

N6.99M
Initial Deposit
(Flexi Payment Plan
Available)

Publisher: AIBEN Multimedia Ltd | Editor-in-Chief: Andy Elerewe (Chairman)
Editor: Modupe Odoba | Mustapha Suleiman (Media Consultant)

Graphics: Abiodun Adekanmi (Ablad) Writers/Researchers: AIBEN Staffers 
Picture Credit: Taiwo Iyede
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